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ULTHELEIDT, HESEBNRERDIEHE(CE. BERMNMEE L TSN SKIB(CTREE LITMI8 THES D2 &R0, 5|0
FRAE I DIEKANHEEZARC LEDHESEHDEIDT. FHITETS. BH. BEHEEOREZFLL TWBHUEE. BiTE
XEODEFX(IZMSNERA.
8. Rz a EErUO—IA—/\—
(RS> 3 Vikig & SBDIRZ]
BEKG, BSEEDEEXFIERUIDIETRRIRD S I D EFHABNTEFY.
SHOWOIESERE CFD Tld, REE (BEIMKROBSERE) OFERZE. BAMSEETMMEOE(CEDVWTER UEBERZRT I L

([CRBDREGE (EERE) ([CTREFZITVEYT. TEMBELE, HREXEERUICHEBMS (TIDL—b) SHBEREXEERULOMRE
12D TZHARDBEMEB | X SFHARDFMES | (CHBME MEL— ) CoEZEVET.

BTN (FER UICH O BB E S EORIDEKRORRFAAATDOH TV ROFAERICIDBEHUCEERZRZULET,

- BARZEVIESEE (WMA) OBE

mEI#E x STEMEE

- BAAZEFRWVESEE (WAL OBs
HEIHE x FJEMEE x HAESOL—bH

BEFN, BREXFERLETOBAEORERER. RAIELUT, SFETXIFERLZITO>LHONERHSAEULET,
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(O—A—)\—]
BEHFN, BSEEDETXFERUICLDIFABVWETORWNMESE. BEE8EXABHNCO—-/LA—/\—UTREXH(CEOBUET,
BEENIESEEOTEINELHHRFR T CRAMBCROBIRES. L/I\Ly SFHERPIRELET.

9.

A)

B)

<)

D)

L

MEEHLE  (‘Initial Margin’)

[FXTF GX-B§S&E CFD] (CHIEIOOT A > %S B(Cdhlz> Tld, DORREOYIRIREFAAREE ( [HYEHLE] ) OREFHDFEEA
N BEFENBEB| 2T DOHCERERIHEZ. SEGIRARIICHHENIEET D [FXTF GX-IBESEE CFD ORE| ([CBWLWTRBLT
WBRENBDET ., BL. SHLEEDEUANGIREDH T, BEEEICLKDRHIDLEFTEHEEA.

eS|  (‘Necessary Margin’)
[FXTF GX-BSS &% CFD] HRSIGELE:

H515ELE (BETADRERCH T DB IEHLEDEIS)

50% Ew k31> (BTC/IPY. BTC/USD) . -r—HUJ7/ (ETH/IPY. ETH/USD)

(FXTF GX-BES&REE CFD] THGIZ T DR, HBEREHREIEIT OB ICHBINRIGS BEHRMOIIRIEZ CEEFCHER [EEIGHHLE |
& FEZEBWETEFEL CUOVEREEET, [BEIEHLE] (3. BHTRDSI 3 D2ETCRLHICHERINE (FEFRR) T BETADEEE
([CH U 50%BEERDFET . X BEEHLEOERERIERRCHSMEI T DEETDREL — K (ASK L—K) [CEDEHE=NSZH, U7
IWEALTEBUEY, FllE R—AR=2 TNy 2] [EGBIEHLECDNTY [CEEHBLTWEIDT. RRCHES|IZRHIE T DERIC
B THRT =W, BL. BE—#ROmEEL. TEDDSEEHENSESDIEIEEAD 50%(CHHH Y SAMRENS B EIE SR D
FY,

WHEZE (‘Used Margin’)

BEENZDORRTRAEY 2R 3 > OFFBECTERC, RRICAAUIGHLEDIHETY. [FXTF GX-BESEE CFD] T, £ B)
DED. FRECERCOERESEHLECDVWTEUPILY A LDIESEEL — bk (ASKL—K) [CTEEaNnEIH BICRELTVS
R 3> OIRBOFRIHLE MEXL W HDETEHRSNF A, EXVEG. FHLERHERLICHRE T 2ERT I 3> (/L TITON
BT, RS IZOEVNMEURFFTOEL. —8FRE,. M RSN L TiIThnEd.

HEISSEME:  (‘Maintenance Margin’)
RERDS 3 > ZH#IET DIDCEIDIADZ ENTERVRIERBERIIEZ THEREIILE ] SVWWET, [HESHLE ] OREE TR
BO, fE%V (FHE) ORBICEDERRDET.

NS
ERSTHER ENEEAER
%1 BN DR BSRE
Noptaiint SENSHISED 50%% LEB R
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E)

F)

10.

X1 H(d. 1585 35 905 15 B 50 DE TO—HRFRZELEHEHTRO B CHLERHER) SUTERELTHED . SRHE
BZICHNT, BEROIEHLEHEIFED 100%KRB Lo i (FERZ) . TORRTEEHRMREY Z/IRS 3 > E2WRICH
BETRMFEE (OXDY R ZHITLET. ZTOR. FIENSORHY MEXHRRICHITSNDETTCEREFENH D, 185
BRI DELF(CKDIRF LRI RRDET, TDH. &2 DHERLIOES| L — b EOX Y NATTRFOES]
L— bEEA—(CRSRWVEENDHD . HBRRICE > THHICRDBEEHNERFTIRDBENDDE T, 128, EFKL(E 15 K 30
LA (C SR HIERATICITLE T

%2 GHMEHHSR(E, [E3EEE (MEE) | + [SWEIE ] x100 THESN, SEROVEHLEOEFR(CH U T, ERORE

[BEHLE (MEE) | NEDORRTEDEES DN ETDIEERTY . BEENER. EEVARONEFD—ETIDT. iHlE
HESR(IBMEELE (WEERE) M8 (RY) INIELER (F578) 332 &CRDFET. —75. EEVEEG. HEIHLEEZDORR
DEHACTHESNELRIDT, FSEHEHTREIEBRI D LICRDET,

=3 CARVWZRWZEEREOREASADORREZ S D THSFELE & U TRMDIRON 326, IRITREDWB(ICKDEICENITOR

Dy bENBHEENHDFT,

AHLEDEMEANKRUFREDHEE TICEUANRWNESDHRL

BEROIEIORCHSW\THEEDIENBEORIA LD EHEE. HZEOERENMRHSNDLSIC. BELIC B<EBEEROTLHDOEE
¥H 15 FFTIC) TAEXIEFXTF GX-IESE&E CFD ORUADOENO SIRE 21T > CWEE<MBENSH D FET . BDOEEENFHSNDE
TlE IRTOOETOHFEBIRPHEFTEFRA. Fe. BEEH 15 BFETICROZENHSNRVGS(E, SERICBNITDI L

12<. FXTF GX-BES&FE CFD O DOOEN S B AMER(CIRE 21TV BERIZS(FMDOROREEZHHOESTUD SETLWEZE
EEED

ISR R UL /LY SFERIOHERU
MBS R CEEOO—ILA—/N—(CHWRET D LILY SFHRIE. BEEle FEE) (CRESNFET.

OXAY b+

(FXTF GX-BES&RE CFD] T3, RAIE U TEREMBEFROEE. HSBHKD [BMHLE FEE) | OFZHREL. SHNESHDI—EDEZT
Elofzina. BBEROEBROERDILAERACH CTZHICHEBRORRAEFNRT S I ZRMFTEIT DI LICIDBEIRFEF (OXHDY b)) WelZF

ER

BA4MICE T (FXTF GX-BESEE CFD] dOXAhY MBEE(CEE LTSS, #ISHISOKERBHET 3T, HEDREVWVRZ S 3 >h5
IRICEFRFSNET. (BH. SMEIORRICEDBHRBFINZIRS S 3 S OIRFHNERBIBEENSHDET. )

OXAY hE#E
FIEBL S SR E B SIEBL S SR TE B
x1 St HR5| Byl

%2 SESLE TR

B 100%EBcho IBA AEBLEHHTRD 50% U F (Lo EiRa
(& (= =

X, OXAY MIHIMBEX(E. BERKCEMSEM I D ERL< BITEXTITONE T, LMD T OXBDY MTRONTIERS. B8
(CED TARARIMAIE TDORE LRDAREMEN DD, HSHIRRCES UIEHEICE. OXBDY b GEERE) Moo TH. SElEDEZ LD
BENMELDZENBDFT,

X1 HH(d. 158 35 9h5 15 B 50 B F TO—RFRZELEHETRO BEIFY GHLERYERR) U THREL TSN, HZHE
BZICHNT, BBROIHLEHEIFED 100%KEm Lo 2l (FERZ]) 3. TORSTHEEHRMAEY B/ 3 > &WKRICH
B CTRMFTE (OXBDY b)) ZHITLET . ZOR. HENSOXDY MEXHERRICHITESN DT TICEREENSD D, 185
BEORRT I DEF(CKID I AT AMURRFINRBDEY . TDsh, &2 DHERZIDEGIL — bEORIY SMRITRFOESI
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L— bEEA—(CRSRVVEENHD . BRRICE > THHICRDBEEHNERFTIRBBENDDE T, 128, EFKL(E 15 K 30
LA (C LS HIERRTCITLE T

%2 GHLESHHSERS [BMEHLE (MEE) | + [WEIHLE] x100 THEEN. BEFEOVETHEOEEE(CHT LT, IEROME

[BEHLE (WEE) | NEORRTEDEES DN ZETDIERTY . VEIENERR. EEVDIRONED—ETIDT, FElE

HESR(IBMELE (MERE) M8 (RY) INIELER (F578) 332 &0RDFET. —75. EEVE(E. WEHLEFZDORSR
DA CTHESNELRIDT, FSEHEHITREIEMI D LICIRDFT,

)=3) CABVWERWZERFORBKEADORIRZE > THGIEHLE & U TIRDIRONS /28, RITREDIR(CLDREICEDIOR
By bENBHEENHDFT,

11. BMEEE (MEE) RUORTEENE

[FXTF GX-BES&/E CFD OFE] o [B3iEElE (MEE) | &(F. HSBERD [FXTF GX-BES&RE CFD OEE| (CHWT. FAFEL TODEHLEDK
BICEAERDS 3 > OFHMEERE R LY SFENEMBULEEE (=HE+HRRAFRTS 3 > OfHiiERE - L/\Ly SFH8) T [FXTF
GX-BESEREE CFD O] (CHE I 2HBHROEKRDIETY ., 20 [BMEHLE HEE) | 1S REE] ZZ LSV eRREREEINE S0
W\ BEERIEZORREELEDFEEN THAR IO OIEETY .

12, sk - fRETIEERR

BRI, REGEHE | OSERANTRAE LU THE - IRENHTJEETY . BL. MEERICRKREOSHENHDIHE. TOERCSUIEHREX
(FETRETI N, HE - IREBICDEF L TIRREDEHEZ [REFHHLE | HSERUCEBRNIRELQRDEIDT, H5NMUHITTET S, H
& - IREMREODTRERIFRIC DV TIE, HR—LAR— KD THER TS0,

13. FHLEDRE

A) FEEDRIRAIHESR

EXHBOMMEORECDNTIE, HEFROEGIOED [EEFIEEE ] OB TDHTVE T, 1285, FXTF GX-IESEE CFD DEEUS D ED
5DOFRBDHEMIEN D DIHE(F. FXTF GX-BESEE CFD OEN SDEEMKIEZEITRIAVD T, TEBLIZE V. FXTF GX-BES & CFD &
EMDOOEDIHLEZSHE THE UZWEE(E. WINHDOOR(CHIREZ (CHEMREZTO TES0.

B) IMEDIREH
i3 BEERID FHEEDBEOHFEREZZIFFIZA] X1 n5EL &6 3 IMTEXAMAICEEROETE I DIRITAECXE GHLEDRE)

LEFEY. BU. OEEN X2 DIEEORESELEDREDFREZZIFIIITZANS 5 BMTEEAMACLET,
X1 FHLEOREDEREZFIILA] L& TROBEDTI,

BEROIEERRZ R T RATEZRH DA 9 KrEl SRITEZEB DT 9 BLIE
(PRI 9 B2 EFER0N. ) (PR 9 B Z S, )
S RRRARZ A BEFRZEIT>IZHE BEFRZITOZAD
BIRTERER

X2 HEEROOEFSH,. HEEC 0 AUT (HECHSIBTIEAFHNZEEE) ERDMEBEBAICOTEL T, FNERIRICHFDSEHNLE
L. TEEN] BOBIRWCELTBWELET. (T, MEEIF] EWWEY, )

C) HLEIREROIRTIRATEN
1. MR ] (CKRSRVGHLERIER
BEEADIHLE R OIMTIRAFHRIE. R U TERRGQIBERDFEITH OEHFRE(ICESIEEN b DHEHKT. —BIDIHLE
DIBEFFRELEN 1 FAULDOBEE, HHHEEBUFET.
2. [ERI% ] (C K DIEEIRIERT
BEROOBESMNAEERC 0 AT (BECHSITIRAFHENZERE) L1023 HEMRAOIHLE ISR ORITIRAFHRRIZ, Rl
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EUTHEREBLERDT I DEMRERCESIKRENHDHEHRT. —MDIHLEDREFRELEN 1 THULDBESE. Sdn'a
BLET,
[ER9 ] (C K DEHLERERF DI TIRAF RS, S aBuLET,
3. HHPBIRAUSEE. BE0OROIELERER
L 1~2 CRAD5Y. BEROEERETOZZENEANCIDBARORCGHIEZRET DIBSDORITFHN EE TERRER LD FT,

14, BEROZE(FIAN

[FXTF GX-BES &R CFD] DOBEBEIZITD EBROBEEDZ TG, TAT [FXTF GX-IESEE CFD] 1 SH® [ [FXTF GX-ES&EE
CFD] O] &@LU TITD CLEIREFT,

EIR(C [FXTF GX-BESE&E CFD] ZHEBIWIE <2 (CF. wEQENEZ [ [FXTF GX-IESERE CFD] O] (CHFT2mENHDE
9. BEEIZHIETDHEIC. T1YvIAEX(IIRAHTERE. [ [FXTF GX-BESH&ERE CFD] E] ([CARVWVZRELKZENTEFT, X
I [FXTF GX-IES&ERE CFD] [E| NSEEHROBITHREICEEEEI D LETEET,

15. HJ)—HEEI

L TIE. BEERD FXTF GX-BESEE CFD TOEBIIC KD TRETIMRS I a>(d. BEXRTEICUTILIALTYU— (B L. IU—%
DFY MRZZ 32T U T ERBS(CEBFEECKIDA/N—EE1ZITV. MBI INMREVVNISIBELTVET, Tk, BREF(IC
FXZaTIVCEBDH/N—EEI TR DA ELTEDET . 28, HDD/\—EBEIKEAFAED [BESEE CFD (CHI 3 URIEEES
IH| ([CERHBENTLDEDTI,

16. KMUERT OY U F I —>DRIERKADHIE

. S EEREEHEST /T THEIOREINREDBDESEE CHFDI IOV IF I — ORI ERAH DB SN/ \— BRI A —TRTI\
— RIA—DCHVHTZICRET DESEEICDWT. UTDHHIICIDEMRLET,

O\ = RIA =D (L XD BEBREEDRERUVBER DB DEITICRISHDOXEHNEL DHBETNNHDIHE(C(E. HHOFIMTTEREIZ—KHE
EFBZENDDFET, EBEO—RHELERU—FHELEDRBRIRCDNTIE, HR—LR—ZTHHSBNEZULET . BH. /\—RIA—TDFELE
(CHLMT D TERBO— SRR (C4E U SIES EE DM ES (C K DBERICREUCVWDIRBIEREEHE—VDEEZENEEA.

QI\—=RIA—DICKDHIRESEENRE LGS, HHEREOEFBREEITVERA. . FICREVESEEZRY TNSTS
CEEBDFBA

17. FXTF GX [CEH9 3 XEFEH

@ [FXTF GX-BES&EE CFD] DIEAEZFICDNTCI(E [ [FXTF GX-IES&ERE CFD)] ##F<x =1 77)L] ZZBB TS0\,

@ (FXTF GX-IESH&RE CFD] HI5IS XS AT(E. METESINAETT, BL. [MET] (G A—#HRIRDTEEEERZZERICREIDRA
DELS| (IR UTZERB| £13BTzh. BBERICE D TEFRT Ly R 2 B(CHET DR ERFSRBIECR ehEHTEBEH L TLEEA.
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BERRPCISE1 -5 —FDERECLDIATLDOHU - B - PIE - T—IDBERLENCT —FINDRETVIERCLIDBERCECK
BEICDVT, HtE—tIEEZEDRNEDELFET.

SHE HHOOITIR-2 =/ RAAZENSESND A=), A2FIVE(L, D2 E1—F— - DAL REDEEREONEEN
BV EZRIEWVELEE A,
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9.

IS S ERERERTS U/\5 JHS5| AsE

»

b\

F A (Ask)
RS REN R (PRI B5tE. BREZTOMETEIMIITID LN TEET,
S EERERRS Y/)\F TS|
IESEEZTE I DESEES| CHBIEEL D BPEDIENEETAFE L CRERES5121T SAHILERS 1 ZE/M UTZERGIZ V) SRl
REG | P RS 9 S EG I FrERiER TSR OMNEERBRTIBIC LSS (TITHNBEET Y/ THBEI0—D2TY,
HHEEE (WOL&LSZEA)
RERD S 37T BHICE DRAD T ENTERVWRIERLEREHLE.
RE (ShETELL)
FAEMBIDS 5, REMET LTLRWNED, 5TOMRZZ 3>, 23— MRTZ2IZEEEVET.
HEE (MNETELL)
BENEIEIDSE, REMET LTORVWED, BLIVRZZ 3>, OXIIRST 3> EEENET.
HRU (hMBEL)
REEEFMED CEEERUD) HIITOIEMESGI.
AN=E5 (BI—&DbVE)
EREREGIEENBEEEIRFS & U TTTOBSEEREEIET Y/\T« TSI DMEEEICL D YR IDREIEEN LT, HEES
BEEREEET /T« TG CEE ISR, STEDRIENE CHinsT U/« THEI X AOERE RS #E TDMoEZEFS
EUTTO S EERMET U/N\F« THE| 2 /(-5 EENET.
BEEEEX (Fr<sLhaswS5EA)
RELDERFRL— M ZEELUTHTOEXE,
SRIEREISIEE (FAPSULLSVALEDDEELSLP)
S EEREEET VU/\T« I 2SO ERMBEREE I ZMDIRSEBICDNT, ERMERIEIECLDEREZIITZE.
=ERF (TSTAFO>EW)
FMEBIN AT 3 VEEIEDRFICHED, REEOZELZET, BHEESNZBAREBHRCEUEEEERT I DI LCIDIRES
o
BEEZ (ELREWSEA)
RELDEEHRL— N ZEELTUTIEXE,
gEast (LEAZSIFW)
BEROEGIOE THEND UTVWDRECREFADIMEINSECLIBROAETEEC. SHTHE IDB%AS] CEFHATVWEY. BES
B (TOBAE] ) (ORS2 a3 VFHMER. L)\Ly SFHNEEMKUEEEZHEE (- [HEE] ) SUTEVLVDITTVETY.
b aaERR (L D> EADDSH)
BE/R(E [RBEEHLE | OSBENTRAEUTHE - IRENTIETY . BU. MEERCRREOEHENHDHE. TOERAICKUE
FRUE(FEIRETI AN HE - IRBICDEX L TIRRBEOEAHZ [REFHLE | " SERUCEENRESRDET.
WEE (LpALZEA)
BBENHHICTAEL TUVBIHEDES (CRERT S 3 D OFHMEBRRR UL/ Ly SFERE IR U Iz £ CHRROES| ORI DE
BROBAEZZR L CWEY . [EHECE TOBKE] + RS> aDfHEitaR] — TL/\Ly DFHR | IR EREIRDIESR - FHR] 085t
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T3,

AHlE (L&STEA)

T ATS 3 DB EOZNBRFOBITERR T DEHCELCANDRILE (BERN S LESEERERET V/\F+ TIMEI1%T
S(CHD, HANEEHRNSHEERE L TEEND T DEEK) .

AHLEHHSER (LLSTEANUDD)

BEFRNREFA L TODIHEDETR(CH U T BBERDIERDOIE FERE) NIRRT EDIEE D HET DIEFREHHLEMITR (=
MEE-FIREHLE) EENET,

AHLEERR (LLSTEALESDD)

SELEHEHS RO T, TFIREHLE] O THMEE] (LT DR (FIREHLE FEE) T, BEHRN. EROEED DS ENLITEE
HEZFERLTVBINZEHSHDLTNET,

AHLER (LLSZEADD)

SEMLVER(C(E, #RBOL) Ly 2 EEEREN S D MEEIEHLER] SRS 3 MR (BETA. EGIRMHEER) (CX 3 DHEED
EISTHD [BAHLER] B’HDFY. (= MEEIEHLER) « [EAGEER) )

AUy AR—Z(Slippage)

BB DENHF [CFRRSN TV DIMHE X (FREZHYENEF (CISTE U/ flis S HIEMIS (CHEEN DD 2 E'2EVET,

RINHER (FATZWWLSZEADD)

BEROOB2AEOIHIERE SAHIER (=HEERDIIHEE) CEVFEY. DINHLEXD. BERMET IR 3> 0
HERCH U TERBRCOL SEHLEEFIRB L TVWSIERLTVET,

FUNF1 TSl (FUNFT EDVE)

ZOAMASHENS I XROMIE (FE) (CEDSRENICEEDEROEE], TMBEIRVAT 3> EBEI2EHEFT.

&5 (TAIREWY)

BREFZFMHEDS (BEREZRUSD) H(CiTO5EMERSE],

SHMEELE (ESULLULELSTEA)

EBIOBZ R SNIEHBHRN. BEIEXZE I 5 &= (CRIERFEFE LR ITNER SV GHLE.

WERER (E<TVES L)

JEERERLSEYIERS 2 SOBMELCX I DIRE (LA FFINIBMNARERZE I 2 LRH SN DEEHERER, B, BARTEZSE
Y. —EOBHZEHIEITENIFERERE U CTHDRS XSHUHD LN TE, —EDHERERIIFERERUINORBEE & L TERD
WOXSHULEDZENTEFT.

HEIERE (EDVELLSTEA)

RT3 ZETHHICHERIHIE (FEXRR) T #RB(CEEERRD. ERICEMBITDESDORBL — M KDEEILVZLE
Y. X, HDAOINT S 3> 2B THEOEETKICH I DEMBIEHIEDLEEE, [EEEHIEER] EEVWFT.

BITEX (IRDwE59 SEA)

HENUDBERZTEDHRNTITDEX

fE%EN (BHB5W)

BECOVWTEBHOHSMROZLICH FHEEX T FRSEMERNEENET.

N=RIA—D ([F—&EmB—<)

BESEEDYYIT— BRI DEELLTCAVLSN, JOVvIFI—2T0N L EOAEREBCHS TOY IFIT—>DNIEDT
ETY,

22



BMEE (FVbhnEDbDE)

SRS RIS EEN R DT M OERIBE M| 5 [CHEEEDZR T DR <SS,

Ew R(Bid)

ERERIEIEENER (CIRRNT DEE. BEIZDOMETEDMIFZ LN TEET,

g (V&L SHEARE)

BEEROREIZRTTI>ORAEL — bEFHTEL — b EDEN SEHSNTZIERER.

ANYSEE| (ANYSEDDE)

RERBLTLBIHHDVWIBRIRE T D2 TFEDEE - BEDMIRESCLD IR IZRL S BIeH(C, BHEE - AELURIHR

MWABODRE 3 285 | RS miis S TS CRE Y DEE.

FIRGHLE (DESULLSZEA)

BEFENMRERE LU TUVBIRD S 3 22 #IF T DO (CERICHIAL TODIRFROBEL — hTHESNSELEDHREET T,

mET (h&S5ET)

B—DOEmOFTEE CBEREZRIFICHEDI &,

L)LY (Leverage)

LINLy 2 &, SHLEDMEER CTRT S 3 22 B TONDINEREER (=3RS 3 > +BEIEHLE) TRUIZED, X LI\Ly S,
FERSIGEHLESR] DB TL /Ly 2 2 EDIREE & (FEELER 50%DIREEBRLTVET,

LILYy SFHE (Eno0TIS5D&S)

O—ILA—/—(CRDFRFHANMEOBESNIIBEIC. BEOREEBEAE L TREIZIFHEROTETT,

ORXBH v b(Loss Cut)

SHMEREEIEEN, BEORIKEORTS 3> (BF) ZREUCBESICELD T EERDIBROE (BHEVC LD FHImERRUL/ (L

v SFHREIMRLET. ) DEEHLETEFERECY UFMEDEIS(ISELES., BRDILAZER STzt BEDHEICBNWTEEZRWTE

LTREITDZEZORDY b (@BESRE) £SVET,

O—J)LA—)\—(Rollover)

S EERERET /T« TIEICHENT, B—EEARICRHFTESNGN > BEE2REREACKROBI &
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ENikiE S EEDMERBE

BIEEEHEAA 20235 H 8 H

g HAZED LM Evhkad>

% IRHEE D B R Bitcoin

B | i (BABEORMERUSBAR—£R) | -
F4yh—a—F (viRL) BTC. XBT
FITRA (. A. B) 2009 1 A 3 H

Rriegs (RLE% ) $1.000.000)

$547,224,717,624

Brfiege (A2 4 @ ¥100.000.000)

¥73,714,5633,701,271

FRAAEN wiE, RE RE
F AR DH £ mL
BHRIRDE Hl)
ERE DA & Hl)
[EEHFOF AR DA H# mL
AR ZIT>EDEM -
F AR DO AR -

—ARAY A MRS

DA DMBRE - MEBEOEIRT — X HFOD D, BS5E
BB MMERTEITO LHFE~ONE - REL L THITEN

LESEE

EREAR (BEREFESE 2 £5 14 BF 1
5. E28508 #Hl:FE15)

£15

2 S0Ba REICRAES 1 SEBSE

D LR

Rt

HKITHESEEICNT2E8E (ILERFEE)
DEESL I VLR

L

FEITEICNT 2REEOXZILFRE(BEG
RHE)

SR (HEHR) 1<k 2 BEHE

EITENREEICNET 2 2 DtoER

EITEICH L TREENE S &H

& DR TE

REEMOBHETEICL S

Xt (EH) DR

MiEB e, REBRZ LT 2 BT IFHRULE
EE AN

R7YyoB7AaysFo—v

RE - BERLmaRkONE. IFRFHEDH]

NG

24




RE - BERLHOwEN

Ny 2 B3# (SHA—256. RIPEMD—160) . f5MahiR/ B
ES. Vi / TEBELZHFICLIBEANEEEL T — X R

FAZEDEIEMDHER

WERERFAREBVIESEENICE Y. MAERANEE
L7BET -2 EREL. BRT 5,

B R AR D SR FER D HHE A

Proof of work

AV YR -TITY XL (DEEIRADRERS ZHRT %
7202, ERELENERT ILENHDIH. TDEEHA
X)) D1OTHY, —EDHEEZER LI EHVERTEL
HHEEZBEEELRD DI ETHOHBRNDOFRING| % L ixE
EENETT HHE

HERICHEHNAR—X G- 14 D
HEL Z DL
(FZIbad>rnH)

ﬁ X5 | B A3z D FEAR 1 BTC = 1,000 m BTC m:3Y
"ﬁ'vﬁ] 1m BTC=1,000 x4 BTC uiivav
i 1 u BTC=1 bits bits : £ v
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